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Dated: 13.11.2020 

To, 

Department of Corporate Services 

The BSE Limited 

Floor 25, P.J. Towers, 

Dalal Street, 

Mumbai — 400001 

Scrip Code: 538496 

Ref: Compliance as per Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

Subject: Unaudited Financial Results Standalone and Consolidated for the Half 
Financial year ended September 30" September 2020 along with Standalone 

and Consolidated Cash Flow Statement and Limited Review Report. 

Dear Sir/Madam, 

Pursuant to Regulation 33 of SEB! (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, enclosed herewith the un-audited half yearly financial result for half year 

ended September 30, 2020 duly approved by the Board of Directors at its meeting hel 

today i.e. November13, 2020 (which commenced at 11 :00 A.M and concluded at \ 2. of 
P.M). 

We are also enclosing a Limited Review Report of the Statutory Auditor, as required under 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Please acknowledge and take the same on record. 

Thanking You, 

Yours Faithfully, 

(FasBatig 
Fagrini Interhakonal Limited 

t 
} j 

   

    

Encl: a/a 

Finding solutions through Quality, Commitinent & Competence.



x M. Modi ® Associates 
CHARTERED ACCOUNTANTS 

114/13, Amritpuri, East of Kailash, New Delhi-110065, Mob : 9425811241 

HEAD OFFICE : P-2, Kalakar Street, 3rd Floor, Kolkata - 700007, PH.: 2274 4557 

Independent Auditor’s Review Report _on unaudited standalone Financial Results of Tarini 

International Limited for the half year ended September 30, 2020 pursuant to the Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors, 

Tarini International Limited 

I. 

2. 

3. 

We have reviewed the accompanying Statement of unaudited standalone financial results of Tarini 
International Limited (“the company”) for the half year ended September 30, 2020 (the 
statement”) attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended by Circular No. CIR/CFD/CMD1/80/2019 dated July 19, 2019. This statement is the 

responsibility of the Company’s Management and has been approved by the Board of Directors. 

Our responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to financial data and thus provide less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

Based on our review conducted as stated in paragraph 2 above, except for the possible effects of 
the matters specified in paragraph 4 & 5 below, nothing has come to our attention that causes us to 

believe that the accompanying Statement of unaudited financial results prepared in accordance with 

the applicable Accounting Standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

Basis for Qualification 

4. We draw attention to the Note 5 of the accompanying statement of unaudited standalone financial 

results, wherein the accumulated losses of subsidiaries which have suffered recurring losses and 

have a net capital deficiency and the management of that subsidiary have prepared the financials on 

the assumption of going concern. The investment of Rs. 121.59 Lacs in such subsidiaries has been 
considered good by the management and no provision for diminution in the investment has been 

made. In the absence of any operational plan on records, we are unable to comment upon the 

management’s assessment. 

 



Emphasis of Matter 

5. We refer to following notes of the statement of unaudited financial results: 

(a) 

(b) 

(c) 

(d) 

(e) 

(g) 

Note 11, which describes the management’s assessment of impact of uncertainties related to 
outbreak of COVID-19 on the business operations of the Company. 

Note 6, wherein the receivables, loans and advances are subject to confirmation but considered 

good and recoverable by the management. In absence of confirmation and having regard to the 

age of these balances, we are unable to comment the extent to which these balances are 

recoverable. 

Note 7, wherein the company has given the collateral guarantee for the loan taken by its associate 
company / directors & loans / advances granted amounting to Rs. 650.99 Lakhs (as on 

30/09/2020) to group companies / associated companies in which directors are interested; the 

company is yet to comply within the provisions of section 186 of the Companies Act, 2013. 

Note 8, wherein an asset being Farm house of the company has been provisionally attached by 
The Enforcement Directorate under The Prevention of Money Laundering Act, 2002 against 

which the company has obtained the stay from the High Court of Delhi vide order dated March 
06, 2018 

Note 12, regarding the advance made of Rs. 59.16 Lakhs (equivalent Euro — 80,000/-) as share 

application money during the year 2015-16, towards acquisition of 51% shares of HPWE GmbH. 

Against such payment, share has not been allotted as the company could not make full payment. 

Note 9, wherein The Securities and Exchange Board of India (“SEBI’’) has passed the order dated 

29.03.2019 under section 11 and 11B of the Securities and Exchange Board of India Act, 1992. 
The company has contested the said order in the Securities Appellant Tribunal vide Appeal No. 

179/2019, which has passed an interim order dated 03.05.2019 for no coercive action. 

Note 10, wherein The Adjudicating Officer, Securities and Exchange Board of India has passed 
the order dated 10.02.2020 under section 15-I of The Securities and Exchange Board of India Act, 
1992. The company has filed an appeal against the said order in the Securities Appellant 
Tribunal. 

Our conclusion is not modified in respect of this matter. 

For M. Modi & Associates 

Chartered Accountants 

Firm Registration No. 319141E 

SOURAV MODI 

Partner 

  

Membership No. 546137 

UDIN - 20546137AAAABE3883 

New Delhi 

November 13, 2020



  

TARINI INTERNATIONAL LIMITED 

CIN : L74899DL1999PLC097993 

Regd Off: D2, Amar Colony, Lajpat Nagar-IV, New Delhi - 110024 

Unaudited Standalone Financial Results for the period ended September 30, 2020 

(Amount in Rs Lakh.) 
  

Financial Results 
  

  

  

  

  
  

  

      

6 months ended Year ended 
PARTICULARS 30.09.2020 31.03.2020 

Unaudited Audited 

EQUITY AND LIABILITIES 

SHAREHOLDERS' FUNDS 

Share capital 1,299.80 1,299.80 

Reserves and surplus 1,747.05 1,740.70 

NON-CURRENT LIABLITIES 

Long-term borrowings 182.28 192.62 

Deferred tax liabilities (Net) 11.50 9.37 

Long-term provisions 14.62 14.14 

CURRENT LIABILITIES 

Short-term borrowings 351.23 280.36 

Other current liablities 222.07 265.45 

Short term provision 84.69 34.36 

3,913.24 3,886.80 

ASSETS 

NON CURRENT ASSETS 

Property Plant & Equipments 

(i) Tangible assets 561.76 569.57 

(ii) Intangible assets 0.09 0.09 

Non-current Investments 1,280.40 1,280.19 

Long-term loans and advances 16.38 16.38 

Other non-current assets 59.16 59.16 

CURRENT ASSETS 

Current Investment 

Trade Receivable 477.42 458.28 

Cash and cash equivalents 23.16 12.44 

Short-term loans and advances 1,494.87 1,490.69 

3,913.24 3,886.80 
  

Place : New Delhi 

Date : November 13, 2020 

For Tari | Intematig a ithe Sy 
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TARINI INTERNATIONAL LIMITED 

CIN : L74899DL1999PLC097993 

Regd Off: D2, Amar Colony, Lajpat Nagar-IV, New Delhi - 110024 

Unaudited Standalone Financial Results for the period ended September 30, 2020 

(Amount in Rs. Lakh) 
  

  

  

  

  

  

          
  

Particulars Six Month ended Year Ended 

30.09.2020 30.09.2019 31.03.2020 

Unaudited Unaudited Audited 

I. Revenue from Operations 38.00 18.00 36.00 

I]. Other Income 39.57 103.80 207.21 

FH. Total (1+ 11) 77.57 121.80 243.21 
IV. Expenses: 

a. Cost of materials consumed - - - 

b. Purchases of Stock in trade - - - 

c. Changes in inventories of finished goods, work in progress and stock in trade - - - 

d. Employee benefits expendse 41.80 46.14 92.02 

e. Finance cost 13.44 15.16 41.74 

f. Depreciation and amortisation expense 8.59 4.47 17.17 

g. Other Expenses 7,94 20.22 47.72 

Total expenses 71.77 85.99 198.65 

V. Profit before exceptional and extraordinary items and tax (III - ['V) 5.80 35.81 44.56 

VI. Exceptional items - - - 

VU. Profit before extraordinary items and tax (V - VI) 5.80 35.81 44.56 

VII. Extraordinary items - - - 

IX. Profit before tax (VII - VIII) 5.80 35.81 44.56 

X. Tax expenses 

(1) Current tax 1.52 7.95 8.83 

(2) Deferred tax (2.07) (0.63) 11.09 

XI. Profit / (loss) for the period from continuing operations (IX - X) 6.36 28.49 24.64 

XII. Profit / (loss) from discontinuing operations - - - 

XIII. Tax expense of discontinuing operations - - - 

XIV. Profit / (Loss) from from discontinuing operations (after tax) (XII - XIH) - - - 

XV. Profit /(loss) for the period (XI. + XTV) 6.36 28.49 24.64 

XVI. Eamings per equity share (EPS) 

(1) Basic 0.05 0.22 0.19 

(2) Diluted 0.05 0.22 0.19 

Notes: 

1. The unaudited Standalone financral results were reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on 13th 

November 2020. The auditors have carried out limited review of these financial results. 

2 During the period under review no Investor Complaint was recetved and no investor's complaint is pending as on 30/09/2020. 

3. The Company does not have more than one reportable primary segment in terms of Accounting Standard 17 (AS 17- Segment Reporting) issued by the ICAI/ 

Company (Accounting Standards) Rutes, 2006, therefore the company is not required to submit separate segment wise report. 

4. The financial result has been prepared on the basis of accrual accounting policy and in accordance with uniform accounting practices adopted for the periods. 

5. The accumulated losses of subsidiaries have eroded its net worth as at March 3 Ist 2020, The management of the subsidiary is confident of improvement in the 

company's future operation and financial statements have been prepared on going concern basis. The company is of the view that the investment of Rs, 121.59 

Lakhs in the subsidiary companies is a long term investment and no provision for diminution in value of investment is necessary. 

6 In the opinion of the management, the balances shown under receivables, loans and advances and other assets whether current or non current have 

approximately the same realisable value has shown im the account. However, these balances are subject to confirmation 

7. During the year 2011-2012, the company has provided its immovable property as equitable mortgage towards the term loan taken by the other associate 

company in which the company 1s holding shares more than 10% and the personal toan taken by its director. The necessary filing with regard to approval from 

Central Government and certain compliances according to the provisions of the Companies Act are pending. However,the terms and condition of said 

term/personal loan taken by the other associate company / founder directors, in view of the management, are not prejudicial to the interest of the company. 

8. During the month of October, 2017, The Enforcement Directorate has passed an order for provisional attachment of the farm house of the company for 180 

days under The Prevention of Money Laundering Act, 2002. The Hon'ble High Court has stayed the provisional attachment order passed by Enforcement 

Directorate vide its order dated March 06, 2018. 

9 The Securities and Exchange Board of India (“SEBI”) has passed the order dated 29.03.2019 under section I and !!B of the Securities and Exchange Board 

of India Act,1992 The company has contested the said order in the Securites Appellant Tribunal vide Appeal No. 179/2019, which has passed an interim order 

dated 03.05.2019 for no coercieve action. 

10 The Adjudicating Officer, Securities and Exchange Board of India (“AO-SEBI”) has passed the order dated 10 02.2020 under section 15-1 of The Securities 

and Exchange Board of India Act, 1992 imposing penalty amounting Rs 505 Lacs . The company has filed an appeal against the said order in the Securities 

Appellant Tribunal. 

I}. The outbreak of COVID-19 globally and in India has been unprecedented and the Company's management has been continuously monitoring its impact on 

the business and financial risks. With gradual resumption of overall economic activities, operations of the Company have started moving towards normalcy. 

While the Company continues to work very closely with all the stakeholders, the situation continues to be still evolving. The Company has considered the 

possible effects that may result from COVID-19 in the preparation of these financial results, including its assessment of its liquidity position and recoverability of 

carrying amounts of financial and non-financial assets based on internal and external sources of information upto the date of approval of these financial results 

and current indicators of future economic conditions and believes that the impact of this outbreak on the business and financial position of the Company will not 

be significant, The impact of COVID-19 on Company’s financial results may differ from that estimated as at the date of approval of the same. 

t2. Pursuant to the share aquisition agreement with HPWE GmbH, share application money amounting to INR 59.16 Lakhs paid to HPWE GmbH for acquisition 

of 51% shareholding during the year 2015-16. Shares has not been allotted against share application money and the said money stands as advance as on March 

31, 2020 

13, Figures of the previous year have been re-grouped, re-arranged wherever considered necessary. 
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Place : New Delhi V. Chandras| ekhar| ie 

Date : November 13,2020 

     



Tarini International Limited 

CIN :L74899DL1999PLC097993 

Cash flow statement for the Half Year ended September 30, 2020 

  

  

  

  

  

  

  

  

  

  

  

  

      

(Amount in Rs Lakh.) 

Particulars As at As at 

30.09.2020} 31.03.2020 

A. Cash flow from Operating Activities 

Profit Before Tax 5.79 44.56 

Adjustments for: 

Depreciation 8.59 17.17 

Interest expenses 13.44 27.70 

Interest income (39.58) (109.80) 

Operating profit before working capital changes (11.74) (20.37) 

Working Capital Changes 

Decrease/(Increase) in current assets (23.34) 54.37 

Increase/(Decrease) in current liabilities 71.69 (108.31) 

Cash flow from Operating Activities (A) 36.60 (74.31) 

B. Cash flow from Investing Activities 

(Purchase)/Sale of fixed assets 7.81 64.58 

Investment purchase - (1.47) 

Capital expenditure - - 

Interest income 39.58 109.80 

Cash flow from Investing Activities (B) 47.39 172.91 

C. Cash flow from Financing Activities 

Proceeds/(Repayment) of secured Loan (59.83) (104.95) 

Interest expenses (13.44) (27.70) 

Cash flow from Financing Activities (C) (73.27) (132.65) 

Net Increase In Cash & Cash Equivalents (A+B+C) 10.72 (34.05) 

Opening cash & cash equivalents 12.44 46.49 

Closing cash & cash equivalents 23.16 12.44 
  

Note: 

1. The Cash flow statement is preared under ' indirect method 'as set out in Accounting Standard -3 on Cash flow 

statemnets as specified in the Companies (Accounting Standards) Rules, 2006. 

2. Cash & Cash equivalents represents: 

-Cash on hand 

-Balance with Scheduled bank in Current accougts 

Total 

  
19.41 

3.75 

23.16 

10.85 

1.59 

12.44 

 



CAs M. Modi © Associates 
CHARTERED ACCOUNTANTS 

114/13, Amritpuri, East of Kailash, New Delhi-110065, Mob : 9425811241 

HEAD OFFICE : P-2, Kalakar Street, 3rd Floor, Kolkata - 700007, PH.: 2274 4557 

Auditor’s Review Report on unaudited consolidated Financial Results of Tarini International 

Limited for the half year ended September 30, 2020 pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

Review Report to 

The Board of Directors, 

Tarini International Limited 

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 

of Tarini International Limited (“the Parent”) and its subsidiaries (the Parent and its 
subsidiaries together referred to as “the Group’), and its share of the net profit/(loss) after tax 

of its associates for the half year ended September 30, 2020 and for the period from April 01, 

2020 to September 30, 2020 (“the statement”) being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

This Statement, which is the responsibility of the parent’s management and approved by the parent’s 

Board of Directors, has been prepared in accordance with Accounting Standard as prescribed under 

section 133 of the Companies Act, 2013 read with relevant Rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 

information consist of making enquiries, primarily of Parent’s personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with standards on auditing and consequently does 

not enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33(8) of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015, as amended, 

to the extent applicable. 

The statement includes the results of the following subsidiaries and associates: 

a. Tarini Sugar and Distillaries Limited (subsidiary) 

b. Venture Infrastructure Limited (subsidiary) 

c. Tarini Lifesctences Limited (associate) 

d. Tarini Infrastructure Limited (associate) 

Based on our review conducted and procedures performed as stated in paragraph 3 above, except for 
the possible effects of the matters specified in paragraph 6 & 7 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Accounting Standards and other 

 



accounting principles generally accepted in India has not disclosed the information required to be 
disclosed in terms of the Regulation, 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

Basis for Qualification 

6. We draw attention to the Note 5 of the accompanying statement of unaudited consolidated financial 
results, wherein the accumulated losses of subsidiaries which have suffered recurring losses and have 
a net capital deficiency and the management of that subsidiary have prepared the financials on the 
assumption of going concern. The investment of Rs. 121.59 Lacs in such subsidiaries has been 

considered good by the management and no provision for diminution in the investment has been 

made. In the absence of any operational plan on records, we are unable to comment upon the 
management’s assessment. 

Emphasis of Matter 

7. We refer to following notes of the statement of unaudited financial results: 

(a) Note 12, which describes the management’s assessment of impact of uncertainties related to 
outbreak of COVID-19 on the business operations of the Group. 

(b) Note 7, wherein the receivables, loans and advances are subject to confirmation but considered 

good and recoverable by the management. In absence of confirmation and having regard to the 

age of these balances, we are unable to comment the extent to which these balances are 

recoverable. 

(c) Note 8, wherein the Parent Company has given the collateral guarantee for the loan taken by its 
associate company / directors & loans / advances granted amounting to Rs. 650.99 Lakhs (as on 

30/09/2020) to group companies / associated companies in which directors are interested; the 

company is yet to comply within the provisions of section 186 of the Companies Act, 2013. 

(da) Note 9, wherein an asset being Farm house of the Parent Company has been provisionally 

attached by The Enforcement Directorate under The Prevention of Money Laundering Act, 2002 

against which the company has obtained the stay from the High Court of Delhi vide order dated 
March 06, 2018 

(e) Note 13, regarding the advance made of Rs. 59.16 Lakhs (equivalent Euro — 80,000/-) as share 
application money during the year 2015-16, towards acquisition of 51% shares of HPWE GmbH. 
Against such payment, share has not been allotted as the Company could not make full payment. 

(ff) Note 10, wherein The Securities and Exchange Board of India (“SEBI”) has passed the order 

dated 29.03.2019 under section 11 and 11B of the Securities and Exchange Board of India Act, 

1992. The Company has contested the said order in the Securities Appellant Tribunal vide Appeal 
No. 179/2019, which has passed an interim order dated 03.05.2019 for no coercive action. 

(g) Note 11, wherein The Adjudicating Officer, Securities and Exchange Board of India has passed 
the order dated 10.02.2020 under section 15-I of The Securities and Exchange Board of India Act, 

1992. The Company has filed an appeal against the said order in the Securities Appellant 
Tribunal. 

Our conclusion is not modified in respect of this matter. 

   



8. The consolidated unaudited financial results includes the interim financial statements/ financial 

information/ financial results of two subsidiaries which have not been reviewed by their auditors, 

whose interim financial statements/ financial information/ financial results reflects total assets of Rs. 

40.80 Lacs as at September 30, 2020 and total revenue of Rs. 3.00 Lacs for the half year ended 
September 30, 2020, and total net loss after tax of Rs. 15.60 Lacs for the half year ended September 

30, 2020, and cash flows (net) of Rs. 0.34 Lacs for the period from April 01, 2020 to September 30, 

2020, as considered in the consolidated unaudited financial results. The consolidated unaudited 

financial results also includes the Group’s share of net profit after tax of Rs. 22.46 Lacs for the half 
year ended September 30, 2020, as considered in the consolidated unaudited financial results, in 

respect of two associates, based on their interim financial statements/ financial information/ financial 

results which have not been reviewed by their auditors. According to the information and explanation 
given to us by the Management, these interim financial statements/ financial information/ financial 

results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in paragraph 8 above is not modified. 

For M. Modi & Associates 

Chartered Accountants 

Firm Registration No. 319141E 

Be 

SOURAV MODI 

Partner 

Membership No. 546137 

UDIN - 20546137 AAAABF9734 

  

New Delhi 

November 13, 2020



  

TARINI INTERNATIONAL LIMITED 

CIN : L74899DL1999PLC097993 

Regd Off: D2, Amar Colony, Lajpat Nagar-IV, New Delhi - 110024 

Unaudited Consolidated Financial Results for the period ended September 30, 2020 

(Amount in Rs Lakh.) 
  

  

  

  

  

  

  

            

Financial Results 

Six months ended Year ended 31.03.2020 
PARTICULARS 30.09.2020 

Unaudited Audited 

EQUITY AND LIABILITIES 

I. Total (1+ 1D 

Share capital 1,299.80 1,299.80 

Reserves and surplus 1,617.70 1,603.22 

Minority Interest - - 

NON-CURRENT LIABLITIES 

Long-term borrowings 184.78 195.12 

Deferred tax liabilities (Net) 11.50 9.37 

Long-term provisions 14.62 14.14 

CURRENT LIABILITIES 

Short-term borrowings 565.52 457.49 

Other current liablities 274.58 317.96 

Short term provision 84.69 $4.36 

4,053.19 3,981.46 

ASSETS 

NON CURRENT ASSETS 

Property Plant & Equipments 

(i) Tangible assets 602.56 610.37 

(ii) Intangible assets 0.09 0.09 

Non-current Investments 1,287.45 1,263.71 

Long-term loans and advances 50.86 50.86 

Other non-current assets 293.20 293.00 

CURRENT ASSETS 

Current Investment 113.15 113.15 

Trade Receivable 477.42 458.28 

Cash and cash equivalents 33.65 22.59 

Short-term loans and advances 1,194.81 1,169.41 

4,053.19 3; 981.46 
Ans cer! sao 

For Tarini Inte rational Cini % y 

Place : New Delhi O° Luyded oe 
Date : November 13, 2020 (Vv. Ch ndrashekt 

Managing Direct 
Wine, DIN - 00073657 Sse” 

 



  

TARINI INTERNATIONAL LIMITED 

CIN : L74899DL1999PLC097993 

Regd Off: D2, Amar Colony, Lajpat Nagar-IV, New Delhi - 110024 

Unaudited Consolidated Financia! Results for the period ended September 30, 2020 

  

  

  

  

  

  

          
  

(Amount in Rs. Lakh) 

Particulars Six Month ended Year ended 

30.09.2020 30.09.2019 31.03.2020 

Unaudited Unaudited Audited 

I. Revenue from Operations 38.00 18.00 36.00 
IL. Other Income (including share in profit of associates compnies -Rs 50.51 Lakhs) 24.22 110.31 141.69 

IN. Total (2+ I) 62,22 128,31 177.69 

IV. Expenses: 

a. Cost of materials consumed - - - 

b. Purchases of Stock in trade - - : 

c. Changes in inventories of finished goods, work in progress and stock in trade - - - 

d. Employee benefits expendse 41.80 46.14 89.85 

e. Finance cost 13.44 15.15 41.74 

f. Depreciation and amortisation expense 8.59 4.48 17.18 

g. Other Expenses 8.20 13.10 48.91 

Total expenses 72,03 78.87 197.68 

Y. Profit before exceptional and extraordinary items and tax (III - TV) (9.81) 49.44 (19.99) 

VI. Exceptional items - - - 

VIL. Profit before extraordinary items and tax (¥ - VI) (9.81) 49.44 (19.99) 

VIN. Extraordinary items . - - 

IX. Profit before tax (VII - VHD (9.81) 49.44 (19.99) 

X. Tax expenses 

(1) Current tax 1.52 7.95 8.83 

(2) Deferred tax (2.07) (0.63) 11.09 

XI. Profit / (loss) for the period from continuing operations (IX - X) (9.26) 42.12 (39.91) 

Share of profit/(Joss) of associates 22.46 105.11 

XIL Profit / (loss) from discontinuing operations - - - 

XII]. Tax expense of discontinuing operations - - - 

XIV. Profit / (Loss) from from discontinuing operations (after tax) (XII - XII) - : - 

XV. Profit /(loss) for the period (XI + XIV) 13.20 42,12 65.20 

XVI. Earnings per equity share (EPS) 

(1) Basic 0.12 0.40 0.50 

(2) Diluted 0.12 0.40 0.50 

Notes: 

1. The unaudited Consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on 13th November 2020. The auditors have 

carried out limited review of these financial results 

2. During the period under review no Investor Complaint was received and no investor's complaint is pending as on 30/09/2020. 

3. The Company does not have more than one reportable primary segment in terms of Accounting Standard 17 (AS 17- Segment Reporting) issued by the ICAI/ Company (Accounting 

Standards) Rules. 2006, therefore the company 1s not required to submit separate segment wise report. 

4. The financial result has been prepared on the basis of accrual accounting policy and in accordance with uniform accounting practices adopted for the periods. 

5, The accumulated losses of two subsidiaries has eroded its net worth as at Sept 30, 2020, The management of the subsidiary is confident of improvement in the company's future operation and 

financial statements have been prepared on going concern basis. The company is of the view that the investment of Rs. 121 Lakhs in the subsidiary company is a long term investment and no 

provision for diminution in value of investment is necessary. However, Statutory Auditor of the Company have included a qualified opinion in their limited review report for the half year ended 

Sept, 30 2020. 

6. Consolidated financial results have been prepared in accordance with Accounting Standard 21 issued by the Institute of Chartered Accountants of India. 

7. In the opinion of the management, the balances shown under receivables, loans and advances and other asets whether current or non current have approximately the same realisable value has 

shown in the account. However, these balances are subject to confirmation. The Statutory auditors of the Company has included a emphasis of matter in their limited review report for the half 

year ended Sept 30, 2020. 

8. During the year 2011-2012, the company has provided its immovable property as equitable mortgage towards the term loan taken by the other associate company in which the company is 

holding shares more than 10% and the personal loan taken by its director. The necessary filing with regard to approval from Central Government and certain compliances according to the 

provisions of the Companies Act are pending. However,the terms and condition of said term/personal loan taken by the other associate company / founder directors, in view of the management, 

are not prejudicial to the interest of the company. 

9. During the month of October, 2017, The Enforcement Directorate has passed an order for provisional attachment of the farm house of the company for !80 days under The Prevention of 

Money Laundering Act, 2002. The Hon'ble High Court has stayed the provisional attachment order passed by Enforcement Directorate vide its order dated March 06, 2018. 

10. The Securities and Exchange Board of India (“SEBI”) has passed the order dated 29.03.2019 under section 11 and !1B of the Securities and Exchange Board of India Act,1992. The Parent 

Company has contested the said order in the Securites Appellant Tribunal vide Appeal No. 179/2019, which has passed an interim order dated 03.05.2019 for no coercieve action. 

Il. The Adjudicating Officer, Securities and Exchange Board of India (“AQ-SEBI”) has passed the order dated 10.02.2020 under section 15-1 of The Securities and Exchange Board of India 

Act, 1992 imposing penalty amounting Rs 505 Lacs . The company has filed an appeal against the said order in the Securities Appellant Tribunal. 

12. The outbreak of COVID-19 globally and in India has been unprecedented and the Company's management has been continuously monitoring its impact on the business and financial risks. 

With gradual resumption of overall economic activities, operations of the Company have started moving towards normalcy. While the Company continues to work very closely with all the 

stakeholders, the situation continues to be still evolving. The Company has considered the possible effects that may result from COVID-19 in the preparation of these financial results, including 

its assessment of its liquidity position and recoverability of carrying amounts of financial and non-financial assets based on internal and external sources of information upto the date of approval 

of these financial results and current indicators of future economic conditions and believes that the impact of this outbreak on the business and financial position of the Company will not be 

significant. The impact of COVID-19 on Company's financial results may differ from that estimated as at the date of approval of the same. 

13. Pursuant to the share aquisition agreement with HPWE GmbH, share application money amounting to INR 59.16 Lakhs paid to HPWE GmbH for acquisition of 51% shareholding during the 

year 2015-16. Shares has not been allotted against share application money and the said money stands as advance as on Sept 30, 2020 

   
    

14, Figures of the previous year have been re-grouped, re-arranged wherever considered necessary. 

Fr Tarini I ernatigfiaktimited 
dé ! 

     

Place : New Delhi (V. Chand shekf} r) 
Date : November 13, 2020 Managing Directoy 

DIN - 00073657 AY 
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TARINI INTERNATIONAL LIMITED 

CIN : L74899DL1999PLC097993 

Consolidated Cash flow statement for the half year ended 30 September 2020 

  

  

  

  

  

  

  

  

  

  

  

        

(Amount in Rs Lakh.) 

Particulars As at As at 

30.09.2020 31.03.2020 

A. Cash flow from Operating Activities 

Profit Before Tax (9.81) (19.99) 

Adjustments for: 

Depreciation 8.59 17.18 

Interest expenses 13.44 27.70 

Interest income (105.41) (109.80) 

Operating profit before working capital changes (93.19) (84.91) 

Working Capital Changes 

Decrease/(Increase) in current assets (44.55) 58.65 

Increase/(Decrease) in current liabilities 109.39 (50.14) 

Cash flow from Operating Activities (A) (28.35) (76.40) 

B. Cash flow from Investing Activities 

(Purchase)/Sale of fixed assets 7.82 64.58 

Investment purchase - (1.47) 

Capital expenditure - - 

Interest income 105.41 109.80 

Cash flow from Investing Activities (B) 113.23 172.91 

C. Cash flow from Financing Activities 

Proceeds/(Repayment) of secured Loan (59.83) (104.95) 

Interest expenses (13.44) (27.70) 

Cash flow from Financing Activities (C) (73.27) (132.65) 

Net Increase In Cash & Cash Equivalents (A+B+C) 11.61 (36.14) 

Opening cash & cash equivalents 22.59 55.16 

Closing cash & cash equivalents 33.65 22.59 
  

Note: 

1. The Cash flow statement is preared under’ indirect method ' as set out in Accounting Standard -3 on Cash flow 

statemnets as specified in the Companies (Accounting Standards) Rules, 2006. 

2. Cash & Cash equivalents represents: 

-Cash on hand 

-Balance with Scheduled bank in Current accounts 
  

Total 

28.52 19.77 

5.13 2.82 

33.65 22.59 
  

  

 


